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Report Highlights: 

TH0002 Export prices changed insignificantly except 25% grade white rice for which prices offered 

were $5-10/MT higher.  Bi-weekly benchmark prices increased for January 1-15, 2010, resulting in no 

compensation for any rice grade. 
 

  

 

  

 

 

 

 

 

 

 



 
Market Tone 

 
  

Export prices for most grades of white rice changed insignificantly from the previous week as some 

foreign markets have not fully resumed from holidays.   However, prices for low-grade white rice, 

particularly for 25% grade white rice, were offered $5-10/MT higher as exporters are fulfilling 

Philippine shipments under contracts from tenders in November – December 2009.  Thailand will likely 

provide 0.5 million tons of 25% grade white rice for January – May delivery.   

The bi-weekly benchmark prices continued to increase for January 1-15, 2010, resulting in no 

compensation for any grade of rice (Table 2).  In addition, domestic prices of white rice paddy remain 

higher than insured prices as millers and traders are aggressively holding paddy stocks while the 

Government remains uncertain in its stock release plan.                    

  

Further to the results of the stock release under the basis-bidding approach through Agricultural Future 

Exchange of Thailand (AFET) reported in our weekly rice report (TH9143, Sep 22, 2009), total release 

was finalized at 684,775 tons of which 321,467 tons were fragrant rice (MY2008/09 main crop), and 

363,308 tons were white rice (MY2008/09 second crop).  This amount of stock release has been 

reported in our estimated stock release in 2009 of 700,000 tons through AFET in our Lock-Up report 

(TH9184, Dec 4, 2009).  The last bidding of the tender on 5% grade white rice in the amount of 293,425 

tons on September 28, 2009 was cancelled due to concerns over the impact on domestic price while the 

government implementing new price insurance scheme, starting October 2009 (Table 3). 



          
  



 
  

Rice Export Update 

  

Unofficial rice exports (excluding fragrant rice) for January 1- 3, 2010 totaled 1,000 tons, down 

significantly from the previous week’s levels of 3,123 tons.  Exports of white rice and parboiled rice 

during January 1 – December 31, 2009 totaled 5,895,795 tons, as compared with 7,469,526 tons in the 

previous year. 

  

According to the Department of Foreign Trade, Ministry of Commerce, total rice exports (including 

fragrant rice) during January 1 – December 25, 2009 amounted to 8,459,468 tons, down 15.0 percent 

from 9,911,093 tons in the previous year.  The preliminary rice exports totaled 8.57 million tons in 

2009, down 14.4 percent from 10.01 million tons in 2008.  

  

  



 
  

 
  

  

End of report 

  

   


